FOR SALE: MULTI-FAMILY PORTFOLIO

Madison Towne Homes: 24 Fee Simple Town Home Units

Jefferson Ridge Townhomes: 22 Town Home Units

Madison Towne Homes

24 Fee Simple Units

Jefferson Ridge Townhomes
22 Units

PRESENTED BY:

Kale Swain

Licensed Associate GA-FL
Longleaf Realty Trust, LLC
678-713-9225
kswain@longleafcre.com

THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
OPINIONS, ASSUMPTIONS OR ESTIMATES USED ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OF FUTURE PERFORMANCE OF THIS PROPERTY. YOU AND YOU ADVISORS SHOULD
CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF THE PROPERTY TO DETERMINE TO YOUR SATISFACTION SUITABILITY OF PROPERTY FOR YOUR NEEDS. 1



FACT SHEET

LOCATION:

Both properties are located in the historic downtown district of Madison which is the
county seat of Morgan County. The two properties are approximately .25 miles from
each other offering easy management. Due to their close proximity both properties
are in excellent locations that offer residents walking distance to downtown with
convenient shopping and the benefit of the desirable Morgan County school system.

Madison Towne Homes: 101~130 Concord Lane, Madison, GA 30650
Jefferson Ridge Townhomes: 101~505 E. Jefferson St., Madison, GA 30650

REMARKS:

Madison Towne Homes:

* Platted as 24 Fee Simple Units

* 4~6 Unit Buildings

* New Roofing System

* Majority of HVAC and Water Heaters have been replaced
* 1.65 Acre Site

e Zoned R-8

e Tax Parcel M18 111-111X

e 2017 Estimated Taxes: $13,206.31

Jefferson Ridge Townhomes:

e 22 Units

¢ 4~5 Unit Buildings

® 249 Acre Site

e Zoned R8

e Tax Parcel M18 072

e 2017 Estimated Taxes: $12,834.12

ASKING PRICE $2,750,000

THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
OPINIONS, ASSUMPTIONS OR ESTIMATES USED ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OF FUTURE PERFORMANCE OF THIS PROPERTY. YOU AND YOU ADVISORS SHOULD
CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF THE PROPERTY TO DETERMINE TO YOUR SATISFACTION SUITABILITY OF PROPERTY FOR YOUR NEEDS.
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NOI BREAKDOWNS

EFFECTIVE GROSS INCOME (EGI) $350,914.72

Miscellaneous Expenses S 4,011.74

Insurance S 24,362.74
Repair & Maintenance S 29,910.90
Taxes S 26,040.43
Utilities S 20,982.73

AVERAGE ANNUAL EXPENSES* S 105,308.54

AVERAGE GROSS INCOME $350,914.72
Less Expenses $105,308.90
NET OPERATING INCOME S 245,605.82
CASH ON CASH RETURN @ $2,750,000 9%

*Actual expesnes will be supplied to purchaser during due diligence

THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
OPINIONS, ASSUMPTIONS OR ESTIMATES USED ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OF FUTURE PERFORMANCE OF THIS PROPERTY. YOU AND YOU ADVISORS SHOULD
CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF THE PROPERTY TO DETERMINE TO YOUR SATISFACTION SUITABILITY OF PROPERTY FOR YOUR NEEDS. 3



PLATS
MADISON TOWNE HOMES
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PLATS
JEFFERSON RIDGE TOWNHOMES
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AERIAL~TAX ASSESSOR
MADISON TOWNE HOMES

Copyrght © 2010 qPublic. net
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AERIAL~TAX ASSESSOR
JEFFERSON RIDGE TOWNHOMES

THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
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LEGAL
MADISON TOWNE HOMES (Legal 1 of 24)

'
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T EXHIBIT "A" (Page 1 of 24) 1
v ' : EK:540 FG:852
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N r +¥Ing and being in the Cit is
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THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
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LEGAL
JEFFERSON RIDGE TOWNHOMES

BEK:571 FPG=4683

EXHIBIT “a"
Legai Descrigtion

%LL;%A;;;R;&CT g:hpamei of land lving aud being in Land Lot 35 of the
5 . 2T GM.D., City of Madison, M c 1
-20 - LIy 3 . viorgen Counry,
conlamxing 2.49 ax:xes. as shown on thar plar or SUrvey nrepared f;;w ?:emurmanm
Clarke by R V. Baidwin, GA RLS #2653, dated Nevemi;er 23, 1999, ang
recorded in Plat Book 26, Page 45, Records of Morgan Covnry, Georgia, whict
piatis incorporated herein by raference herers, , “

Also described as:

,:;1 .xmm ar_,m;cei of land lying and being located in Land Lot 35, in the 5%
.‘zzfui Dismiez, 276™ GMD, in the City of Madison, Morgan County, Georgia, and
being more particuiarly described as follows: N '

:PoﬁndtheTRUEPODITOFBEGmN]NGmmmcea:a ike |

mtersection of the centeriine of East Jefferson Sizeet and the cﬁ;:mt:
A.vems: and runmngfhmce N37°14°22"W for a distance of 134.77 feer 1o an iron
pin (#4R=bw~dtsuxb=d) Iocated on the Northeasreriy rght-of-way East Jefferson
Strest, said iron pin beisg THE TRUE POINT OF BEGINNING; thence rmaning
N52°14'12"W elong the Northeasterly right-or-way of Jefferson Stmeet for -
astance of 191.26 feet 1 an fron pin set (#4Rebwar); thence leaving said right-ofl
wey aud rumning N27°14°23"W for a distancs of 42.23 feer 10 an iron pin ser
(#41?.&13@); thence running N31°25710"w for a distance of 27.88 fest to an iron pin
set (#Rebar); then running N52°14°12”W for a distance of 38.15 foct 1o Point
lm in the center of a armek: thence ranning N5°2647W aiong the centar of
said cresk for a distance of 36.18 feet to 2 point, thencs runming NO6°46°467W
almgtheoema-ofsaidmk for a distance of 53.79 fest 0 2 poinc  thence
Topying N17%12°41”W along the center of said creek fora distanice of 40.81 feetto
a?mnt: thence rumming NO$°11°10"E along the center of said creek for a distance
of 5221 feer to a pofat; thence rumning NOZ°40°21"E along the cemer of said
creek for 2 distance of 3.92 fees o a poink thencs lesving the center of said cresk
and runting N49°54°47"E for a distance of 149,21 feet 1o an iron pin (#4Rabar);
thence mening S45°18°12"E for a dismance of 8.73 feet w0 an iren pin (#4Rd:&r);
thencs mnn.‘ing 845°01°317E for a distancs of 15.80 fest to an fron pin (#4Rebar);
thenccrmnmg 545°16°037E for a distance of 221.58 feet to an iron pin (#4R~=bar):
thence munning $45°06°367E for a distence of 160.75 foet to an iron pin (#4Rsbar),
thence rumning 842°26"15"W for a distance of 261.42 fest to an irom Bii;
(%dmﬂ@ which is THE TRUE POINT OF BEGINNING. Said u:act
contains 2476 acres.

THIS INFORMATION HAS BEEN OBTAINED FROM SOURCES BELIEVED RELIABLE. WE HAVE NOT VERIFIED IT AND MAKE NO GUARANTEE, WARRANTY OR REPRESENTATION ABOUT IT. ANY PROJECTIONS,
OPINIONS, ASSUMPTIONS OR ESTIMATES USED ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OF FUTURE PERFORMANCE OF THIS PROPERTY. YOU AND YOU ADVISORS SHOULD
CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF THE PROPERTY TO DETERMINE TO YOUR SATISFACTION SUITABILITY OF PROPERTY FOR YOUR NEEDS. 9



